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UK direct lender

Short-term business credit to limited
companies & LLPs

No personal guarantee

We never ask a director to guarantee
the company's borrowing

100% cost cap

Total cost of credit is capped at 100%
of the amount borrowed

None

About Credicorp Limited

Company: Credicorp Limited (UK) Companies House: 16093826

ICO registration: ZC157682

Registered office: Suite Au31848, 9 Skyport Drive, Harmondsworth, West Drayton, UB7 0LB

Business: UK direct lender of short-term business credit to limited companies & LLPs

Official site: credicorp.co.uk

Independent UK business lender. Lending to companies is not a regulated credit agreement within Article 60B of the FSMA 2000

(Regulated Activities) Order 2001. No director personal guarantees; total cost of credit capped at 100% of principal. Verify this

document and the company's official domains at credicorp.co.uk/legal/. 

This notice describes the data sharing that takes place when a company applies for and takes a loan from us.

    <h2>At application</h2>

    <p>We perform a soft search against the company's commercial credit file at Experian Business, Creditsafe and Equifax Business. A soft search records the fact of the search internally to the CRA but is not visible to other lenders and does not affect the company's credit score.</p>

    <h2>At drawdown</h2>

    <p>We record the existence of the loan with our payment-processing partner so the Direct Debit instruction can be set up against the company's nominated UK business bank account.</p>

    <h2>During the loan</h2>

    <p>We do not report the routine performance of the loan to credit reference agencies. We do report:</p>

    <ul>

        <li>Missed payments — once a payment is more than 30 days past due.</li>

        <li>Default — if a loan is written off as bad debt.</li>

        <li>Successful settlement on a loan that previously fell into arrears (so the company's file can be repaired).</li>

    </ul>

    <h2>Director's personal credit file</h2>

    <p>The director's personal credit file with Experian, Equifax and TransUnion is <em>not</em> affected by this loan. The product is corporate borrowing outside FCA consumer-credit regulation (Articles 60B and 60L, FSMA RAO 2001); the director is not personally liable.</p>
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    <h2>AI document processing provider</h2>

    <p>When you submit a photo ID document or a bank statement, we share that document image or PDF with Anthropic, Inc. (United States) solely for automated AI analysis — an ID authenticity check and/or a bank statement parse. Anthropic acts as our data processor under a written data-processing agreement and is not permitted to use the data for any other purpose, including model training. The AI output feeds our automated decision engine; the AI decision is the lending decision, subject to the Article 22 safeguards described in our AI and automated decisions policy. Transfers to Anthropic are covered by standard contractual clauses. You are responsible for the genuineness and accuracy of any document you upload for this analysis — see "Accuracy of information you provide" below.</p>

    <h2>Accuracy of information you provide</h2>

    <p>You are responsible for making sure the information and documents you give us — including for the credit-file search, the Direct Debit set-up, and any photo ID or bank statement you upload — are accurate, complete, genuine and up to date. We rely on what you provide when we search, record, and share data as described in this notice. If inaccurate information you supplied causes an error on the company's credit file or a wrong entry with our payment-processing partner, you must tell us straight away so we can correct it; we are not responsible for the consequences of information you gave us being inaccurate, incomplete or out of date.</p>

    <h2>Third-party data and our responsibility</h2>

    <p>We choose reputable partners for credit searches, payment processing and AI document analysis, and we agree data-processing terms with each of them. We are not responsible for errors, delays or system unavailability caused by a credit reference agency, our payment-processing partner, or our AI processing provider that are outside our control. If you identify an error on your commercial credit file or in a record held by one of these partners that originated with them rather than with information you supplied, tell us and we will take reasonable steps to help you have it corrected.</p>

    <h2>About this notice</h2>

    <p>This notice explains our data-sharing practices in plain terms. It does not form part of, and does not vary, the loan agreement between us and the company. If anything in this notice appears to conflict with the loan agreement, the loan agreement controls.</p>
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